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Subject : Submission of Option form with details of savings to be considered for
Computation & recovery of Income Tax at source for the financial year 2023-24.
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All employees of AEC School & JC and Central Office, AEES, Mumbai are now covered under the
New Tax Regime for the Financial Year 2023-24 in terms of the Central Board of Direct Taxes, Circular No
4 of 2023: F.No: 370142/06/2023-TPL dated 05/04/2023. An option has to be exercised by an employee if
she/he wishes to opt for Old Tax Regime. If the option form is not submitted on or before
10t September 2023, it will be deemed that the employee has opted for New Tax Regime.
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At present TDS from monthly salary of employees is being provisionally recovered based on the
estimated income of the current financial year 2023-24. The employees who have opted for Old Regime only
are required to furnish the details of their savings / proposed savings in the enclosed format and submit the
same to Salary, section by 10t September, 2023 through respective heads of AEC Schools/JC. Recovery of
Income Tax at revised installment will be effected from the monthly salary to be drawn from September 2023.
All other employees who are in NEW TAX REGIME may submit the detailed 12-C form for claiming deduction
under section 24, if required.
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Declaration & photocopies showing the documentary proof of actual/proposed savings shall be
furnished with prescribed forms to the Principals of respective Schools, Junior College & AAO (Salary) of
Central Office. The employees who are claiming deduction under section 24, i.e., Income from House
property may submit their declaration with required supporting documents in prescribed Form 12-C.
Declaration without supporting documentary evidence or requisite certificates will be considered as invalid
and is liable to be rejected.
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If the option form for opting Old Tax Regime along with savings declaration is not received from
employees with required photocopies/original documents within stipulated time limit, the Income Tax will be
calculated on the basis of available information with salary section & recovery of Income Tax will be effected
as per default regime i.e., new regime only.
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~ Interms of section-89(1) of Income Tax Act, relief on the arrears (all Pay, PRIS etc.) received for the
previous years during the current financial year (as per the arrears statement provided to all the employees)
shall be claimed while filing individual Income Tax returns through online procedure on the given link 6f Form
10E on the website “incometax.gov.in”
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Heads of AEC Schools/JC at Mumbai and Section Heads of Central Office are requested that the

the declaration with supporting documents submitted by respective employee and ensure that, it is complete
in ail respect before forwarding to salary section If incomplete/incorrect data is found, the option form along
with savings declaration will be returned. If no declaration with required documents received on its due date,
Income Tax will be recovered as per existing rates and no revision will take place. Refund of Income Tax if
- any shall be claimed by filing Individual Income Tax Return by concerned employee.
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This issues with the approval of competent authority in AEES.
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FRsS AW HFET / Sr. Accounts Officer
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|3 I yHE, T ERLE, e
Heads of All AEC Schools/JC
All Section Heads of AEES.
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Copy for information to:
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Chairman, AEES
2) 9 oFxfrE,
Secretary, AEES



